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� Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

On January 27, 2005, PepsiCo’s Board of Directors accepted the offer of Franklin D. Raines not to stand for re-election to the Board at PepsiCo’s
annual meeting of shareholders in May. Mr. Raines will continue as a member of the Board of Directors and Chairman of PepsiCo’s Audit
Committee until the annual meeting.
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