SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of
The Securities Exchange Act of 1934

July 19, 2002

Date of Report (Date of earliest event reported)

PepsiCo, Inc.

(Exact name of registrant as specified in its charter)

North Carolina

(State or other jurisdiction of incorporation)

1-1183 13-1584302
(Commission File Number) (IRS Employer Identification No.)

700 Anderson Hill Road, Purchase, New York 10577

(Address of Principal Executive Offices)

Registrant's telephone number, including area code: (914) 253-2000

Item 5. Other Information
The information in Exhibit 99.1 is incorporated herein by reference.

Statements made in this press release that relate to future events are forward-looking statements which inherently involve
uncertainties that could cause actual events to materially differ.

Iltem 7. Financial Statements, Pro Forma Financial Information and Exhibits.
(c) Exhibits

99.1 Press Release dated July 19, 2002 announcing Board approval of a share repurchase program.
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PEPSICO ANNOUNCES $5 BILLION
SHARE REPURCHASE PROGRAM

SEC confirms that buybacks
won't violate rules for pooling
accounting used for Quaker merger

PURCHASE, N.Y., July 19, 2002 — PepsiCo announced today that its Board of Directors has authorized the company to buy back up to $5 billion of common
stock over the next three years.

The new program goes into effect immediately, and PepsiCo said it expects to begin buying back shares next week.

PepsiCo said the Securities and Exchange Commission agreed that the repurchases would not violate the terms of the pooling-of-interests accounting the
company has used for its merger with The Quaker Oats Company. The merger was completed in August 2001.

“This share repurchase program reflects our great confidence in PepsiCo’s ability to continue generating strong, consistent cash flow,” said Steve Reinemund,
chairman of the board and chief executive officer. “The fundamental health and vitality of our businesses allows us to invest in growth opportunities, pay a
dividend and buy back shares, all at the same time.”

The company said the repurchases may be effected through one or more trading plans that comply with current regulations.
PepsiCo cancelled an earlier share repurchase program on Dec. 4, 2000 in order that its merger with Quaker would qualify for pooling-of-interests accounting. In

September and October 2001 the company repurchased shares valued at approximately $1.7 billion under a temporary emergency relief order issued by the SEC
when equity markets reopened after September 11.



