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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On November 1, 2023, Hugh F. Johnston notified PepsiCo, Inc. (the “Company”) of his intent to resign from the Company, effective November 30, 2023.
On November 5, 2023, the Company appointed James (“Jamie”) Caulfield, 64, currently Senior Vice President, Chief Financial Officer, PepsiCo Foods
North America, to assume the role of Executive Vice President and Chief Financial Officer of the Company, effective November 30, 2023.

Mr. Caulfield has served as Senior Vice President, Chief Financial Officer, PepsiCo Foods North America since September 2019. Prior to that, in his over
30 years with PepsiCo, Mr. Caulfield served as PepsiCo’s Senior Vice President, Investor Relations from 2011 to 2019 and held a succession of roles in
Finance across Frito-Lay, Financial Planning and Analysis, Mergers and Acquisitions, Corporate Strategy and Development, and North America
Beverages, where he was Chief Financial Officer for Canada.

At the time of this report, the Company has not entered into any compensation arrangements with Mr. Caulfield in connection with the announcement
described above.
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